
 

 





 





Management’s Responsibility for the Financial Statements 

Auditor’s Responsibility 

Government Auditing Standards

Opinions 

     

Richard A. Teaman, CPA  David M. Ramirez, CPA  Javier H. Carrillo, CPA  Bryan Daugherty, CPA  Joshua Calhoun, CPA 
4201 Brockton Ave  Suite 100 Riverside CA 92501  951.274.9500  951.274.7828 FAX www.trscpas.com 

 

 



 

Emphasis of Matter 

Other Matters 

Required Supplementary Information 

Other Information 

 Government Auditing Standards 

Government Auditing Standards

Government Auditing Standards



o

o

o

o

o



 
 The Statement of Net Position 

Statement of Activities 

Statements 



fund 

Governmental funds 
 

overnmental funds 

short-term view 





Table 1    Statement of Net Position –Governmental Activities 
 

 



Table 2    Statement of Activities –Governmental Activities 
 



short-term view 



Table 3 Summary of Changes in Capital Assets 
 

Table 4 Summary of Changes in Long-Term Liabilities 
 





 

 

This page intentionally left blank 



 

 



















economic resources measurement focus
accrual basis of accounting



General Fund

Capital Projects Fund

Endowment Fund

Cash and Cash Equivalents 

Investments 

Restricted Assets 

 
Inventories 



Capital Assets 

Property Taxes 

Fund Equity 



Fund Equity

Use of Estimates 



Deposits 



Authorized Investments 

Interest Rate Risk 



Credit Risk 

Concentration of Credit Risk 

Custodial Credit Risk 



Level 1

Level 2 Level 1
Level 2

 
Level 3





Plan Description 

Benefits Provided 



Benefits Provided

Contributions 





Actuarial Assumptions 



Discount Rate

Long-term Expected Rate of Return 



Sensitivity of the Proportionate Share of the Net Pension Liability to Changes in the Discount Rate

 



 
Pension Plan Fiduciary Net Position





 

 





 





 



 



 








