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The City of Wildomar will be a Safe and Active Community with Responsible 
Growth and Quality Infrastructure While Keeping a Hometown Feel.” 
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Concluding remarks

The City, in its twelfth year of operation, has achieved a great deal in transitioning 
from the County support services and establishing its own culture and approach to local 
governance.  

The Government Finance Officers Association of the United States and Canada 
(GFOA) awarded a Certificate of Achievement for Excellence in Financial Reporting to 
the City of Wildomar for its Comprehensive Annual Financial Report (CAFR) for the fiscal 
year ended June 30, 2019.  To receive a Certificate of Achievement, the City must publish 
an easily readable and efficiently organized CAFR that satisfies both generally accepted 
accounting principles and applicable legal requirements.  We believe the City’s current 
CAFR meets the program requirements of the Certificate of Achievement and we are 
submitting it to the GFOA to determine its eligibility for the award.

In closing, I’d like to state that the preparation of this report would not have been 
possible without the efficient and dedicated service of the entire city staff. I would like to 
express our appreciation to all members of the departments who assisted and contributed 
to the preparation of this report. Recognition is also extended to Teaman, Ramirez and 
Smith Inc.’s audit management team, for their dedication and expertise, which contributed 
significantly to the report quality and adherence to professional accounting standards.
Credit also must be given to the Mayor and City Council for their support for striving to 
have the highest standards of professionalism in the management of the City of
Wildomar's finances.

Sincerely,

Gary Nordquist Robert Howell
City Manager Acting Administrative Services Director
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Sincerely,



Dustin Nigg 
Bridgette Moore 
Ben J. Benoit 
Joseph Morabito 
Marsha Swanson

Gary Nordquist 
Dan York 
Thomas Jex 
Janet Morales
James Riley 
Dan York 
Matt Bassi 
Kimberly Davidson
Michael Lujon 
Ty Davis 
Robert Howell 
Daniel Torres 

 

James Riley 
Robert Howell 
Sherri Stanton 
Adam Jantz
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Government Auditing Standards
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Change in Accounting Principle

Postponement of the Effective Dates of Certain Authoritative Guidance. 
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Required Supplementary Information 
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 Government Auditing Standards 
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 The Statement of Net Position 



Statement of Activities 

Statements 

fund 



Governmental funds 
 

overnmental funds 

short-term view 



combining statements 

 Proprietary funds 

 Internal service funds



 
 
 
 
 



Table 1    Statement of Net Position - Primary Government 
 



Table 2    Statement of Activities - Primary Government 

 





Management Discussion and Analysis FY 2019-20
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City of Wildomar
Revenues by Sources-Governmental Activities - $22,505,580

Charges for 
Services, 

3,460,880 , 15%
Operating Grants and 

Contributions, 3,426,597 , 
15%

Capital Grants 
and 

Contributions, 
1,812,906 , 8%

Property Taxes, 
4,608,569 , 21%

Sales Tax, 5,054,702 
, 22%

VLF Replacement Funding 
- SB130, 2,718,513 , 12%

Franchise Taxes, 
1,080,234 , 5%

Other Taxes, 
165,446 , 1% Investment Earnings, 

109,658 , 1%

Other, 68,075 , 0%

Other, 1,423,413 , 7%

Financial Analysis of Governmental Funds

As noted earlier, the City of Wildomar uses fund accounting to ensure and 
demonstrate compliance with finance–related legal requirements.

Governmental Funds

As stated, governmental fund financial statements identify current sources and 
uses of money. Benefits derived include a detailed short-term view of the City’s general 
government operations and the basic services it provides, which assists in determining 
whether there are sufficient financial resources available to meet the City’s current needs. 

The financial position of the City’s governmental funds has increased when 
compared to the previous fiscal year. The total ending fund balance for the City’s 
governmental funds was $9.8 million which represented a $2.5 million or a 35.0%
increase from the prior fiscal year balance.

The General Fund is the primarily funding source for the City.  At fiscal year end, 
the unassigned fund balance of the general fund was $0.9 million or 6.5% of the City's 
general fund expenditures of $13.4 million. This is a decrease of $0.6 million in the general 
fund ending fund balance. Although revenues for intergovernmental, charges for 
services, fines and forfeitures, use of money, and miscellaneous revenues were up $0.3
million, property taxes, sales taxes, and licenses and permits were down $0.3 million for 
net change in revenues of $0.0 million. Expenditures were increased in public safety by 







Table 3 Summary of Changes in Capital Assets 



Table 4 Summary of Changes in Long-Term Liabilities
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economic resources measurement focus
accrual basis of accounting

General Fund

Development Impact Fees Fund  

Measure AA



Cash and Investments

Receivables and Payables

Prepaid Items and Deposits



Capital Assets 

Deferred Outflows/Inflows of Resources 

deferred outflows of resources
not



deferred inflows of 
resources not

Compensated Absences 



Long-term Obligations

Net Pension Liability



Other Post Employment Benefits (OPEB)

Unearned Revenues 

Fund Equity 



Fund Equity - Continued 

Net Position Flow Assumptions 

Fund Balance Flow Assumption 



 
Property Taxes 

Functional Classifications 



 







Postponement of the Effective Dates of Certain
Authoritative Guidance.  



 



  



Deposits

Investments



 
Investments - Continued 

Investments Authorized by Debt Agreements 

  



GASB Statement No. 31

Custodial Credit Risk

deposits

investments

Concentration of Credit Risk



Credit Risk 

Interest Rate Risk 



Level 1

Level 2 Level 1
Level 2

Level 3









Plan Description



Benefits Provided 

Required Contribution



Required Contribution

Pension Liabilities, Pension Expenses and Deferred Outflows/Inflows of Resources Related to Pensions



Pension Liabilities, Pension Expenses and Deferred Outflows/Inflows of Resources Related to Pensions

Actuarial Methods and Assumptions Used to Determine Total Pension Liability



Discount Rate

Long-term Expected Rate of Return



Pension Plan Fiduciary Net Position 

Plan Description

Funding Policy



Employees Covered

Contributions 

Net OPEB Liability 



Discount Rate

Changes in the OPEB Liability

(Valuation Date June 30, 2019) 

(Measurement Date June 30, 2019) 

Sensitivity of the Net OPEB Liability to Changes in the Discount Rate



Sensitivity of the Net OPEB Liability to Changes in the Health Care Cost Trend Rates

Recognition of Deferred Outflows and Deferred Inflows of Resources



OPEB Expense and Deferred Outflows/Inflows of Resources Related to OPEB 
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